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) DYRU\VHU GHV « FKDQJ HV 6HQVLELAVHU 6RXVHQLU OLQQRYDVIRQ
HW® SDURIH GH DX[ HONHX| HWD UHFK HUFKH
FRQQDLWDQFHV HOWH RF«DQRJ WDSKLT XHV VFLHQWI LT XH GH P DQI2 LH
BV VFLHQWI LT XHV HW HAE @ SU«VHUYDARQ S«UHQQH SRXUBN
® JWDQG SXEQF GHV «FRV\ WP HV «FRV\ WEP HV P DUQV
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VI.G—Q/\G$O 39,68%/ 79 " LLHPWIFH * «QulD® - * QDB $GVRLOM GX
GX 9HQG«H * GREH &U<G|M$J UFR®! $VDQWI XH 9 HQG«H
$MIQ/ (%2 (8) YHORWES 7( / ' IGIHU) $,95(
0 HP EWH RQGDWXU 0 HP EWH I RQGDWAXU 0 HP EWH IRQGDWAXU
3UMGHINGX 9HQG«H* RREH " LHAWIXU* «Q<WDO " «@J X« CeSDUMP HOVX
HWB UMGHNGX &RQVHO GH %DQTXH 3RSXDILF GH® ) «G<UDWRQ
G«SDUMP HVIBOGH @ 9HQG«H * LDQG 2 XHWV &G0 XWKHD2 F<DQ
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3U«VLGHQW GX &RQ 5HVSRQVDEOH GX 'HHS 6F GRIRQGDWULFH HW 'LUHFWU
GH 9HQG«H *OREH (QYLURQHPHQW 3URIRQ:

JRQGDWHXU GH +

6P RQY% 51 $5' 0 DWKLHX * 8 (51 (
3U«VLGHQW HW FRIRQGDW B3U«VLGHQW HW IRC

| RF«DQ HWVXQH ELEQRWE TXH GLQQRYDMRQV TXH QRXV
FRP P HQERQV ¢ SHIQH ¢ H S®RWHU &KDTXH RUDQLVP H
PDUQ WP ®I GHV VHFLHW TXL SHXYHQW U< YRO(MIRQQHU
® P «GHFIQH KXP DIQH /D SWRWIPMRQ GHV RF«DQV QHW
GRQF SDV VHX®P HOWXQ HOMIX « FRBRILTXH F HWDXWWL XQH

XUHQFH SRXU ® WDQW KXPDIQH 3HUWGWH FHWM
EIRGLYHUMW FHWASHUGLWH GHV FKDQFHV GH J X« UWUGHP DLQ
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9HQGLHGL QRYHP EWH DX[ 6DE®NV G2 GRQQH 9HQG«H * RREH ) RXQGDVIRQ HW® ) RQGDMRQ 3UQFH $&EHUN,,
GH 0 RQDFR ROWRI I LFID@V« XQ DFFRUG GH SDUMQDUDWHQ | DYHXU GH @ SLRMFIRQ GHV «FRW WP HV P DUQV
WP RLQDOWGH @ YR®RRQW GHV GHX[ RWDQLDVRQV GH VHQIDIHU FRQFY WP HOWSRXU @ SWU«VHUWYDVIRQ
GHV LHWRXUFHY QDK LH@HV

& HHQ SUMHOFH GH 6 $ 6 B 3UQFH $@HUN, GH 0 RODFR HAGH 0 $MIQ / HERHXI 3UMGHQAGX 9HQG«H * REH
TXHO * LGBV 6D@ 3UMGHGH @ 9HQGH * BREH ) RXQGDARQ HW0 2 @YHU: HQGHQ 9LFH 3UMGHOAHWE( 2 GH @
) ROGDARQ 3UQFH $EHWV,, GH 0 RODFR ROWHOQWUQ« FHMA FRADERUMRQ TXL VH WDGXILD QRVIP P HQWSDU
© SDUAASDMRQ GXQ WNSSHUGX 9HQG«H * BEH DX SURILDP P H GH @ ) RQGDVMRQ 3UQFH $E@HWN, GH 0 RQDFR GGl
DX[ MIXQHV GDGHY DIV TXH SDU XQH FRRS«UDARQ LO«GIWA HQ P DWE LH GH VRXWHQ ¢ GHV SURWW VAHQWLT XHV
GDQV BN GRP DIOHV RF«DQLT XHV HAMAKQRERI TXHV

IHY GHX[  LOMMRQY WDYDIGHRQWDIQWL HQHP EGI HQ VDSSX\ DOWVXU GHV YDBIXW FRP P XQHV SRUMHV SDU
® VSRUV @ YRIBI HAWG! UIHVSHPAGH GRF«DQ  DYHF (P EIMRQ G HQFRXUWDIHU GHV FRP SRUMP HQW SOV UHVSHRMHX[

GH QHQYILRQQHP HQAHWGH SURP RXYRIUGHV LQMDWYHY GXUDEBN VRXVWHQ VRXWIQDQWBN J « Qe LDMRQV | XVKUHV
$ QP DJH GH FHWHQIDJHP HQWFRP P XQ 6$6 B 3UQFH $@HUW,, D DFFHSW G-WH B 3U«VGHQWG KRQOHXU
GH 9HQG«H * BREH ) RXQGDVRQ

30XV G LQIRUPDWLRQV )RQGDWLRQ 3AXZQFHD $IBPHUW ,, GH ORQDFR
9HQG«H *OREH )RXQBDWDRMHIOREHIRXQGDWLRQ RUJ
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